Baowkég NMAnpodopieg yia toug Emevdutég

To €yypado auto mepLéxel Baotkég mMANPodopieg yla Toug emevbutég tou ApotBaiov Kepalaiou Eupwmaikn Miotn Domestic Income og EUR.
Aev amnotelei StadnuLotikd UALKS. OLiAnpodopieg rtou mepléxel poBAEmovtal BAceLl tou vopou 4099/2012 pe 6toxo TV Katavonaon tg ¢uong
KL Twv KW8UVWV amod thv enéviuon OTO CUYKEKPLUEVO apolBaio kebdAalo. SUVLOTATAL N TIPOCEKTIKY AVAYVWOK Tou yla Tn Stapdpdwon
OAOKANPWLEVNG YVWLNG TIPLV OO TNV eMEVEUON.

AMOIBAIO KEQAAAIO EYPQMNAIKH NIZTH

3 DOMESTIC INCOME ZE EUR - KATHIOPIA MEPIAIQN R
Etatpia Staxeiplong elval n Eupwrnaikr MNiotn Asset Management A.E.A.A K.,
- EYPOMAIKH MENOG TOU opidou eTatplwy Eupwraikn Miotn

NIZTH
XpOVICI L ISIN: GRF000181005

Emev8uTtikoG ZKomag kot Emevéutiki MoAttiki
To auolBaio kedpaAailo enevbUeL o SLAMPAYUOTEVCLLOUG OLOAOYLaKOUG TITAOUG TTou

O Bloomberg Barclays Series-E Greece Govt All > 1 Yr Bond Index

€XouV ekS0BEL MO £TALPLKOUG KAl KPATIKOUG POPEIG KAL AMOTLUWVTAL O EVPW. KOTIOG napéxetal ano tov Soxelplotr «Bloomberg Index Services
tou apolBaiov kedolaiou, eivat n woéhela twv pepdlolywv amd tnv emniteuén Limited» mou eivat eyyeypaupuévog oTo Untpwo tou dpbpou 36
anoSOoewV TPOEPXOUEVWY o KePaAalakd KEPSN Kat L00dnpa (tokopepidia). tou Kavoviopob (EE) 2016/1011.

Mo Ty emnitevén tou okomol autol n etalpio SloXelplong eMevEVEL TO EVEPYNTIKO TOU To apoBaio kedahalo xapaktnpiletal amd evepynTiki Slaxeipion
apolBaiov kepahaiou ot éva XAPTOPUAGKIO ETAULPIKWY OHOAOYWV TOU €KSiSouv £vavtl Tou Seiktn avadopds, kabwg n etawpia Slaxeiplong &xel
etalpieg pe €6pa, Spaotnplomoinon 1 ékBeon otnv EANASa kol TitAwv otabepol SLAKPLTIKY EUXEPELA WC TIPOG TNV TUAOYH TWV EMEVSUCEWY TOU
€006 patog Tou EAANViKoU Anpociou. O mapamdvw enevéUoELG AmoTeEAOUV TTOCOGTO apotBaiou kedparaiou oe oxéon pe T oVVOESN TOU WG dvw Seiktn
TouAdxLoTov 65% et Tou kaBapol evepynTkoL tou. To ApolBaio Kepdhato mpotiBetal avadopds, TPokeyévou To apoBaio keddlato va emwdeAndei
va enevbUoEL N €xel emevEUoEL Avw Tou 35% Tou KaBapoU EVEPYNTIKOU TOU, OF KVNTEG A GUYKEKPLUEVEC EMEVBUTIKEG eukatpiec. H mieloPndia twv
a§leg Kat péoa xpnpatayopdg mou éxouv ekSoBel 1 ivat eyyunpéva amd to eEAANVLKO tthwv oT0BepOl €1008HATOC ou apotBaiov
Kpdtog. To képdn kat oL mpoéoodoL Tou apolBaiou kepodaiou Suvatat va kedpalaiou amoteholv  otolxela Tou  Seiktn  avadopds Kot
enavenevduovtal 1 va Slavépovtal €TNoiwg oToug LePLSLOUXOUG KaTd TNV Kpion tng EVBEXETAL VA £XOUV SLOGOPETIKOUG GUVTENEOTEG GTABULONG
etatpiag Staxeiplong kat cUpwva pe Ta opl{opeva oto apdpo 12 Tou KAVOVIGHOU Tou OUYKPLTIKG. pe Tov Selktn avadopdc. H emevButiki otpatnyiki
apoBaiov kedpahaiou. To apolBaio kedpalaio Svvatal vo mpoPaivel oe xprion propel va meploploeL TV £KTaon, otV omola Ta GToLEla Tou
TPAYWYWV TOCO Yo TNV KAAUYPN KWEUVWV 1 Kot yla TNV KAAUPN TwV EMEVOUTIKWY TOU xaptodulokiou evbéxetal va amokhivouv amd Tov Seiktn
OTOXWV, KATL TIOU EVOEXETAL VA EMNPEATEL TNV AMOS00T TOU. avadopdc. Auth n andkAon propet va elvat onpaveikr. O Seiktng
To voulopa e to omnoio Stevepyouvtal ot enevduoelg Tou apotBaiov kepahaiou eivat avadopdc XPNOLUOTOLEITAL Yo TOUC oVWTEPW AGYOUC KL yial
10 Eupw (EUR) ko wg Seiktng avadopdg £xel oploBei katd 65% o Seiktng avadopdg oKoToUC GUYKPLONG AMOSAGEWV.

Hellenic Corporate Bond Total Return Index* kat katd 35% o &eiktng To kdoToc cuvaAhaywy ent Twv oTotEelwv Tou XapTodulakiou Tou
avadopag Bloomberg Barclays Series-E Greece Govt All > 1 Yr Bond Index. O &eiktng apoBaiou keparaiou ennpedlet TNy andsocr Tou.

avadopdg Hellenic Corporate Bond Total Return Index mapéxetat amno tov Staxelploth To apoBaio kepdhawo ameuBlvetal oe €emevduTEG  ue
«EMAnvikd  Xpnupatotipia - Xpnuatotipo ABnvwv»  (ATHEX), mou eivad UECOMPABESHO 0pilovia, XWwPIG OUWE VO UTIAPXEL XPOVIKA
EYYEYPAUUEVOG OTO UNTPWO Tou GpBpou 36 Tou Kavoviopou (EE) 2016/1011. S8éopevon. To €NAXOTO OUVIOTWMEVO XPOVIKO  Sldotnua

Slakpdtnong twv KepLdiwv ivat ta 3 €tn.
* H tporornoinon tou Aeiktn Avadopdc aréd 01.01.2020 yiveton oe cuppdpdpwon petg O emevdutig pnopel va {ntfioet tnv eayopd 1 e§6pAnon twv
HEPLSIWV TOU OTOLASNTIOTE €pyAoIUn NUEPQ HE TNV UTOBOAN

UTIOXPEWOELG TIOU artoppEouV amo tov Kavoviopo (EE) 2016/1011 kot umOKeLTaL 6TV : :
avtiotolyng aitnong.

T(PONYOUUEVN £YKPLON TNG TPOTOMOiNoNG TOu Kavoviopol tou ApotBaiov Kedoaiou

ano tnv Erutponr Kebalatayopds.

MNpodil kwvéuvou kat anddoong

e To apoBaio keddlalo avikeL otnv Katnyopia

XapnAdtepog kivéuvog YPnAdtepog Kivbuvog Kw8Uvou 6, ylati otnv Sldpkela twv teheutaiwy 5
< > etwv o Seiktng avadopdg mapouciace udnAn
XaunAdtepn avapevopevn anodoon YPnAdtepn avapevopevn anodoon petapAntotnTa. ] Seiktng avadopdg

niepAapBdvel eAANVIKA ETOUPIKA KAl €AANVIKA
‘ 1 ‘ 2 | 3 | 4 ‘ 5 KPATIKA opoAoya To omoia €xouv upnlotepo
Kivbuvo Kol  arodOoel o€ OUYKPLON HE Ta

avtiotolya  €TALPKA KAl  KPOTIKA  OpoOAoya

o Tonpodi\ kwdlvou kat anddoong Seixvel TLg SLAKUUAVOELG 0TV agia TLG omoieg €xouv £EWTEPLKOD.
UTooTel oL emevdUoeLg Tou apolBaiou kebpalaiouv Katd th SLdpKeld TwWV TEAEUTAIWY
mévie eTwv. O ouvBeTkdg Seiktng KWSUVoU Kol amddoong €xeL UTOAOYLOTEL pe Bdon Mépav Tou KWSUVOU TNG ayopdc, To OToyeia Tou
TOV QVTUTPOCWIEUTIKO Seiktn avadopdg katd 65% o Seiktng avadopdg Hellenic evepynuikol tou apoBaiou  kepodaiov emnpedovtat
Corporate Bond Total Return Index kot katd 35% o Seiktng avadopdg Bloomberg oUOLWSKE artd TOuC KETWBL KWSVVOUC:
Barclays Series-E Greece Govt All > 1 Yr Bond Index, Adyw cUotaong tou apotBaiou . MOTWTIKOC KivBUVOC: ETELSH £VOL OMUOVTLKG THHAMO TOU
kedpoAaiou to 2018 Kkat EAeWPng eMapkwv SLHBECLUWY OTOELWY yla Ta TeAeuTaia EVEPYNTLKOU TOU EMEVEVETOL GE XPEWOTIKOUG TLTAOUG.
Tévte €tn. H avadepopevn oto mapov katnyopia kwdUvou eviéxetal va amokAivel ano . KivSuvoc MAnBwplopol: eivar o kivSuvog Tou
™V TpEXousa. oxetileTal pe ™ pelwon g anodoong tou apoBaiou
o Ta oToplka SebSopéva, OMWG QUTA XPNOLLOTIOLOUVIAL KOTG TOV UTIOAOYLOUO TOU kedahaiou oe oTaBepéc TéC Adyw NG avéSou Tou
oUvBetou Seiktn, evbéxeTal va Unv amoteAolv a§Lomiotn €vSelén yla to peAovIko VEVIKOU SElKTN TLUMV KaTavoAwTh.
1podiA kwvvou tou apoBaiov kepalaiov. e KivSuvog Kpdrtoug: eivat o kivduvog o omoiog oxetiletal
e Hkatnyopia kwvdUvou tou apoBaiou kedpadaiou Sev mapapével apetafAntn, aviibeta JLE TO BEOILKG KL KAVOVLOTLKG TIAALLOL0 TOU KPETouE oTo
evbéxetal va aAAdgeL Sloxpovikd. H katwtatn katnyopia KwdUvou Sgv cuvemdyetat omolo EMevSUOVTOL OTOWXEIX TOU EVEPYNTIKOU TOU

enévduon xwpig kduvoug. AuoBaiou Kebahaiou.




EruBapuvoelg

Ou emPBapuvoelg adopolv v katnyopia R tou apolBaiou kebalaiou kot kaAumrtouv ta €€oda Aswtoupyiag tou apolBaiou kebalaiou, ota omoia
oupnephapBdavovral ta £é€o0da npowbnong thg Stabeong kat Stavoung. OL KOTWTEPW avadePOUEVES EMPBAPUVOELG LELWVOUV TN SuvnTKA avartuén/anddoon

™G EMEVEUONG 0ag.
ns N6 096 . Ou avaypadopeves mpounBeteg S1aBeong kat e§ayopdg, evOEXETAL OE

Eddnag emPapivoeis mpw A petd v enévduon OPLOMEVEG TIEPUTTWOELG Vo gival XapnAotepeg. EvnuepwBeite amd tov

MpopfBeta 51aBeonc 1.5% ET[EV&l’)'[LKO oag ouuBot])}\o. ’ ’ ’
’ e Ou tpéYouoeq emBAPUVOELG AIOTEAOUV EKTIUNGN TWV QVAUEVOUEVWY

NpopnBeia eayopd 1% GUVOAKWY emBaplvoswy, Aoyw oAayrig Tou Gpopoloyikol KaBeoTtwtog
mou Siemel ta apoBaia kepdlata pe tov v. 4646/2019. OL TpEXOUOES
emBaplvoelg evbéxetal va Sladépouv amo £tog o€ £T0G.

. H etfola €kBeon tou apolBaiov kedpalaiouv yla kKABs oKovouLKod £Tog Ba
niepAapBAvel AETTOUEPELEG OXETIKA ME TG akplPBeis emPBapuvoelg mou
emBahovrat.

. OL tpéxouoeg emPaplvoelg Sev mepapPfavouv TO KOOTOG TWV

MpOKeLTAL YLlO TO AVWTATO TOOOOTO UE TO OMoio EVOEXETAL vl
enBapuveite €ite KaTd TNV AIOKTNON CUUUETOXIG, E(TE KOTd
v eéayopd Twv UepLdiwy oag.

EruBapUvoelg mou KataBAAAovToL and T0 EVEPYNTIKO TOU
anouBaiou kepaaiou katd t Sidpkeia evos Etous ouvolaywv eni twv otoleiwv tou xaptoduhakiou tou apoiBaiou
Tpéxouoeg emBaplvoelg kedboAaiou, ektdg amd TG TpopnBeleq S1dBeong kal €§oyopdg mou
kataBdaAAeL to apotpaio kebdAato Katd thv andktnon f eayopd peptdiwv
A&A\ou opyaviopoU GUAOYLKWY EMEVEUOEWV.

. Mo neplocotepeg nAnpodopisg OXETKA pe TG eMBapUlVoeLg, BA. Tupa
IV. «yevikég mAnpodopieg oxetikd pe ta apolBaia kedpdAaia»,
napaypadog «mpopundeleg, apoPéc kat £§0dan, TOU EVNUEPWTLKOU
Seltiov, 0 onoio eivau Swabéopo otn S1evBuvon
www.europistiaedak.gr.

NapeABoloeg anodooeLg

0,14

ELOIKEG TIEPLMTWOELG EMBAPUVOEWV

Apon anodoong

12,4% o To £t0G oUotaong Tou apotpaiou kedalaiou eivat to 2018 kat n
0,12 10.5% VOMLOMOTIK povada otnv omoia €xouv UTtoAoyloBel OAeg oL

! TPONYOULEVEG QOB AOELG Elval TO EUPW.
0,1 ® O UTTOAOYLOMOG TWV TtaPeNBOVOWVY AMoSOoEWV CUUTEPAAUBAVEL
0.08 TLG KOTA €T0G EMPBAPUVOELG, EKTOG TWV TPopUNBelwv labeong Kot
! efayopdg. Ou emPapuvoelg mou €xouv AndBel umdPn ya tov
0,06 uroloylopd twv arnoddoewv eivat: apolBn Siaxeiplong, apolBn
Bepatodulakng, €§oda  kat Tmpounbeleg ouvaAlaywv TOU
0,04 Tpaypatonotovvtal yia Aoyaplaoud tou apolBaiov kedpahaiou,
kaBe $opog mou adopd to apolBaio kepdAalo kat emtBAAAETAL
0,02 and v wxvouoa vopoBeoia, ta ££05a Twv POBAEMOUEVWY EK TOU
VOUOU SNUOCLEVOEWY, N AUOLBH TWV OPKWTWV EAEYKTWY, Ta £€08a
0 mou adopolV TNV UTOXPEWTLKN QMmO TNV Keipevn vopoBecia
2015 2016 2017 2018 2019 EVNUEPWON TWV HePLSLOUXWVY Kal N €Lodopd TPOG TNV EMLTPOTN

B DOMESTIC INCOME AEIKTHZ ANADOPAZ KepaALAYOPAC.

o To Slaypoppa €XEL TIEPLOPLOMEVN AflA WG YVWHOVAG VLA TIG LEANOVTLIKEG QOSAOELG
tou apotBaiov kepalaiov kabwg ta apolBaia kepdhaia Sev €xouv eyyunuévn
anodoon Kat oL tponyoUpeveg anodocelg 5ev Slacdaiilouv TG LEANOVTIKEG.

* H tpomomnoinon tou Asiktn Avadopdg arnd 01.01.2020
yivetal og cupPOPDWON HE TLG UTIOXPEWOELG TTIOU QITOPPEOUV

Agixteg Avodopdg: and tov Kavoviopd (EE) 2016/1011 kot UTIOKELTAL OTNV
01.01.2020: 65% Hellenic Corporate Bond Total Return Index* kot 35% Bloomberg T(PONYOULEVN £YKPLON TNG TPOTIOMOINGNG TOU KOVOVIGUOU

Barclays Series-E Greece Govt All > 1 Yr Bond Index.
26/01/2018 — 31.12.2019: 65% Piraeus Bank Greek Corporate Bond Index kat 35%
Bloomberg Barclays Series-E Greece Govt All > 1 Yr Bond Index.

NapeABoloeg anodooelg

e Ocuatodulakag Tou apolBaiov kepahaiou eival n Tpamnela Eurobank AE.

. Mepattépw mAnpodopieg oxetikd pe to apolBaio kepdhalo, Ta evnUEPWTIKA Sehtia, TNV TeEAeuTaia eThola Kat e€apnviaia €kBeon, mapgxoval Swpedv
amno tnv etatpia Saxeiplong kat eivat Stabéotpeg oto Stadiktuakd Témo www.europistiaedak.gr otnv eAAnvikn yAwooa.

. NETTOUEPELEG TNG ETUIKALPOTIOLNEVNG MOALTIKA G AltoSoxwV tng eTatpiag, omou repthapBdavovtal HeTafl AAAwWVY 0 TPOTIOC TOU UTIOAOYLOOU TWV Arodoxwv
KQL TTALPOXWV, N TAUTOTNTA TWV MPOCWITWY TtoU eival urtelBuva yLa Tn Xopriynon Twv amodoxwv Kat mapoxwy, eival SlaBéotpueg oto SLadlktuako tono
www.europistiaedak.gr otnv eAAnvikii yAwooa. Avtiypado tng MoAttikrig AltoSoxwy mapéxetal SWPeAv o€ EVIUTN Hopdr KATOMLV ALTHLOTOG OO TNV
eTaupia Slaxeiplong.

. To kaBapd evepynTiko tou apotpaiou kedpalaiov, o aplBUog Twv peptdiwv Tou, N Kabapr T Tou KABWG KoL oL TLHEG EL0GSOU Kat e§650U Tou apolBaiou
kepahaiou eivat Slabeoiueg oto Sladiktuako TOno www.europistiaedak.gr.

. To apolBaio kepdAato Siénetal and tn dopoloyikn vopobeaia tng EAMASAG. Autd evdéxetal va emnpedlet TIG pOPOAOYLKES UTIOXPEWOELG TOU EMEVSUTH.

. Ta pepidla tou apotpaiov kedbalaiou Stakpivovral oe SVo katnyopieg R kat I. Meplocotepeg MANPOPOPIEG OXETIKA LE TLG KATNYOPiEG HEPLOIWV pmopolv
va avtAnBolv amd 1o evnUeEPWTIKO SeAtio Kkal Tov Kavoviopd tou apolBaiov kedpahaiou ta omoia eivat Sabéoua oto Sadiktuakd TOMo
www.europistiaedak.gr.

o H Eupwmaikn Miotn Asset Management A.E.A.A.K. euBUveTalL yla T GTOLXELQ TTOU TIEPLEXOVTAL OTO MAPOV €viumo «Baotkég MAnpodopieg yia toug
EmevOUTEG» QUITOKAELOTIKA KOl LOVO €AV QUTA ELVaLL TTOPATTIAQVNTIKA 1 avakpLBh f €pxovtal o€ avtiBeon LLe TO TEPLEXOUEVO TOU EVNUEPWTIKOU SEATIOU TOU
apotBaiov kedpalaiou.

tou  ApolBaiov  Kedpahaiov amd v Emrpomn
KedbaAatayopdg.

To apolBaio kepalato £xeL AdpeL adela cuotaong f Asttoupyiag otnv EAAASa kot emomteveTaL amo tnyv Entpornr) KepaAatayopdg. H Eupwraikn
Miotn Asset Management A.E.A.A.K. éxel A\aPel adela Aettoupyiag atnv EAAGSa kat emormrtevetal amd tnv EAAnvikn Emttponn Kepalatayopdg.
OL Baotkég MAnpodopieg yia toug Emevoutég sival akpLBeic thv 14/05/2020.




